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G e ne ra l T e rm s  a nd C onditions  of B us ine s s  

 

The following G enera l Term s  a nd C onditions  of B us ines s  (hereina fter « G enera l Term s  a nd C onditions » ) s et out the ba s ic  

c onditions  governing the m utua l rela tions hip between P riva te B a nk B ellerive Ltd (hereina fter « B a nk» ) a nd its  c ontra c tua l 

pa rtner (hereina fter « C lient» ). S pec ific  tra ns a c tions  a re  governed by s pec ia l term s  a nd c onditions , in a ddition to thes e 

G enera l Term s  a nd C onditions , whic h s ha ll ta ke prec edenc e over thes e G enera l Term s  a nd C onditions . O n c om m enc ing 

bus ines s  rela tions  with the B a nk the C lient a c knowledges  the G enera l Term s  a nd C onditions  a s  binding. 

1. R ight of dis pos a l 

N otwiths ta nding a ny entry in the C om m erc ia l R egis ter or a ny public a tion to the c ontra ry, only the lis t of a uthoris ed s igna -

tories  s ubm itted to the B a nk in writing s ha ll be va lid until written revoc a tion thereof. As  a  genera l rule, the B a nk a c c epts  

only its  own P ower of Attorney form s  is s ued for tha t purpos e. 

After the C lient's  dea th, the B a nk m a y dem a nd identific a tion doc um ents  (e.g. c ertific a te of inherita nc e, exec utor's  c ertifi-

c a te, etc .) to determ ine the right of dis pos a l a nd the right to inform a tion. W here s uc h doc um ents  a re in foreign la n-

gua ges , the B a nk m a y dem a nd offic ia l tra ns la tions  in G erm a n or E nglis h. The a uthoris ed pers ons  s ha ll bea r the c os ts  of 

providing identific a tion doc um ents  a nd tra ns la tions . 

2. Ve rific a tion of ide ntity 

The identity c hec k is  c a rried out with norm a l due c a re a nd diligenc e. Any los s es  a ris ing from  identific a tion errors  or for-

geries  s ha ll be borne by the C lient, provided the B a nk ha s  exerc is ed norm a l due c a re  a nd diligenc e.  

The C lient s ha ll keep ba nk doc um ents  in a  s a fe pla c e a nd prevent una uthoris ed pers ons  from  ga ining knowledge of the 

inform a tion c onta ined in the doc um ents . The C lient s ha ll ta ke a ll rea s ona ble prec a utiona ry m ea s ures  to a void m is us e or 

fra ud. The C lient s ha ll be lia ble for a ny los s  tha t a ris es  due to their fa ilure to exerc is e due c a re a nd diligenc e. 

3. Le ga l inc a pa c ity 

The C lient s ha ll be lia ble for a ny los s  a ris ing from  their inc a pa c ity to a c t or a ny inc a pa c ity to a c t on the pa rt of their a uthor-

is ed a gent or s om e other third pa rty, unles s  the B a nk ought to ha ve rec ognis ed s uc h inc a pa c ity by exerc is ing norm a l due 

c a re a nd diligenc e. The C lient s ha ll inform  the B a nk im m edia tely in writing of a ny inc a pa c ity to ac t on the pa rt of their a u-

thoris ed a gents  or other third pa rties . 

4. N otific a tions  

N otific a tions  a nd a nnounc em ents  from  the B a nk s ha ll be deem ed to ha ve been rec eived if s ent to the la s t a ddres s  pro-

vided to the B a nk by the C lient or c om m unic a ted in a ny other a ppropria te m a nner. The da te s hown on the rec ord in the 

pos s es s ion of the B a nk s ha ll be deem ed the da te of dis pa tc h. C orres pondenc e to be reta ined by the B ank s ha ll be 

deem ed to ha ve been duly delivered on the da te s hown on the doc um ent. 
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The B a nk is  not obliged to a c c ept or res pond to orders  or ins truc tions  s ent via  elec tronic  c ha nnels  s uc h a s  em a il or S M S . 

Dec la ra tions  m a de by the C lient by m ea ns  of s uc h m edia  s ha ll not be lega lly va lid unles s  the B a nk c onfirm s  to the C lient 

tha t it will exec ute the order. Different a greem ents  with the C lient in written form  or in a nother dem ons tra ble text form  re-

m a in res erved. 

The B a nk c a n m a ke lega lly releva nt inform a tion, c onditions  a nd doc um ents  a va ila ble a nd m eet its  obliga tions  to provide 

inform a tion, expla na tions  a nd dis c los ure (e .g. thos e c onta ined in fina nc ia l m a rket regula tions  c onc erning inves tor protec -

tion a nd tra ns pa renc y) by m ea ns  of public a tion on the internet a t www.belleriveba nking.c h/lega l. 

The C lient s ha ll inform  the B a nk im m edia tely in writing of a ny fa c ts  of releva nc e for the bus ines s  rela tions hip, pers ona l in-

form a tion a nd c ha nges  thereto (in pa rtic ula r na m e, a ddres s  a nd telephone num ber, na tiona lity, ta x num ber, ta x dom ic ile) 

rela ting to them s elves , their a uthoris ed repres enta tives , the benefic ia l owners , c ontrolling pers ons , benefic ia ries  a nd a ny 

other pers ons  involved in the bus ines s  rela tions hip, the revoc a tion of powers  of a ttorney or s igna tory powers  a nd a ny re-

s ulting m a teria l c ha nges  (e.g. ta x lia bility). The c os ts  of a ny a ddres s  enquiries  nec es s a ry s ha ll be borne by the C lient. 

5. D e fe c tive de live ry 

Any los s  or da m a ge a ris ing from  the us e of pos ta l, telephone, fa x or em a il c om m unic a tions , or a ny other tra ns m is s ion or 

tra ns port s ys tem s , for exa m ple a ris ing from  los s , dela y, m is unders ta ndings , ga rbled tra ns m is s ions , forgeries , ha c king 

(s pec ific a lly phis hing or s poofing a tta c ks ) or double exec utions , s ha ll be borne by the C lient, provided tha t the B a nk ha s  

exerc is ed norm a l due c a re a nd diligenc e. 

6. D e fic ie nt e xe c ution of orders  

In the event of a ny los s  or da m a ge res ulting from  the non-exec ution, or dela yed or defic ient exec ution, of orders  (exc ept 

for s toc k exc ha nge orders ), the B a nk's  lia bility s ha ll be lim ited to los s  of interes t, unles s  it ha s  been notified in a dva nc e in 

a ny pa rtic ula r c a s e of the im m inent ris k of m ore extens ive los s  or da m a ge. If the B a nk us es  the s ervic es  of third pa rties  

s uc h a s  c orres pondent ba nks  or brokers  to exec ute orders , the B a nk s ha ll s olely be under a  duty to exerc is e  due c a re in 

s elec ting a nd ins truc ting s uc h third pa rties  a nd s ha ll ha ve no lia bility in res pec t of a ny a c ts  a nd om is s ions  on their pa rt. 

7. C lie nt c om pla ints  

Any c om pla ints  by the C lient rega rding exec ution or non-exec ution of orders  of a ny kind or c om pla ints  rega rding a c c ount 

or c us tody a c c ount s ta tem ents  a nd other notific a tions  s ha ll be lodged im m edia tely a fter rec eipt or the expec ted rec eipt of 

the releva nt a dvic e, but no la ter tha n within 30 da ys . If no c om pla int is  m a de within this  period, the exec ution or non-

exec ution of orders  a nd the c orres ponding s ta tem ents  a nd a dvic es  s ha ll be deem ed to ha ve been a pproved. 

Approva l of a ny a c c ount or c us tody a c c ount s ta tem ent, whether expres s  or im plied, s ha ll be deem ed a pprova l of a ll 

item s  c onta ined therein a nd a ny provis os  or dis c la im ers  m a de by the B a nk.  

8. R ight of lie n a nd s e t-off 

The B a nk s ha ll ha ve a  right of lien over a ll a s s ets  tha t it holds  on the C lient’s  beha lf its elf or els ewhere a nd a  right of s et-off 

in res pec t of a ny a nd a ll of its  exis ting a nd future c la im s  a ris ing from  the ba nking rela tions hip, rega rdles s  of due da te or 
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c urrenc y. This  s ha ll a ls o a pply to uns ec ured c redit fa c ilities  a nd loa ns , or thos e with s pec ia l c olla tera l s ec urity. If the C lient 

is  in defa ult, the B a nk s ha ll im m edia tely be entitled to rea lis e a ny pledged a s s ets  a nd s ec urity, either by forc ed or priva te 

s a le, a nd s ha ll ha ve the option of purc ha s ing the a s s ets  for its  own a c c ount. 

If the C lient is  in defa ult, the B a nk m a y s ell a t a ny tim e a nd a t its  dis c retion, whether by forc ed or priva te s a le, a ll pledged 

a s s ets , without a ny c ons idera tion of c urrent forwa rd tra ns a c tions , or it m a y c los e out s hort s a les  of exis ting pos itions  by 

buying ba c k. The B a nk m a y tra de in its  own na m e when s elling the a s s ets . 

9. Ac c ount tra ns a c tions  

The B a nk offers  va rious  types  of a c c ounts  a nd determ ines  the interes t ra tes , m inim um  a nd m a xim um  c redit ba la nc es , 

dura tion of interes t, withdra wa l c onditions  a nd a llowa nc e thres holds  a nd res tric tions  on us e a pplic a ble to ea c h. 

Ac c ounts  a re ba la nc ed a t the B a nk’s  dis c retion on a  m onthly, qua rterly, s em i-a nnua l or a nnua l ba s is  a nd the interes t a nd 

c om m is s ions  a greed, s et or thos e tha t a re  us ua lly c ha rged a re c redited or debited a c c ordingly while ba nk fees , ta xes  a nd 

duties  pa ya ble by the C lient a re a ls o debited. Alterna tively, da ily s ta tem ents  or s epa ra te booking notic es  m a y be is s ued.  

If there  a re s evera l orders  from  the C lient whic h, ta ken together, exc eed the C lient’s  a va ila ble c redit ba la nc e or overdra ft 

lim it, the B a nk is  a uthoris ed to dec ide a t its  own dis c retion whic h orders  a re to be exec uted in pa rt or in full, irres pec tive of 

the da te on whic h s uc h ins truc tions  a re m a de or the tim e they a re rec eived. 

In the c a s e of pa ym ents  rec eived for the c redit of a  C lient who ha s  m ore tha n one debt obliga tion to the B a nk, the B a nk 

res erves  the right to determ ine the lia bilities  a ga ins t whic h the pa ym ents  s hould be offs et.  

The B a nk m a y in exc eptiona l c irc um s ta nc es  res tric t repa ym ents  a nd a c c epta nc e of inc om ing pa ym ents  a nd extend no-

tic e periods . Any s uc h m ea s ures  s ha ll be a nnounc ed in a n a ppropria te m a nner. 

10. F ore ign c urre nc y a c c ounts  

Any foreign c urrenc y ba la nc es  a re  held in the B a nk's  na m e, but for the a c c ount a nd a t the ris k of the C lient, with dom es tic  

or foreign c orres pondent banks . In pa rtic ula r, the C lient s ha ll bea r the ris k a s s oc ia ted with a ny rules  or res tric tions  im -

pos ed by la w or public  a uthorities  a s  well a s  a ny ta xes  a nd c ha rges  in a ll the c ountries  c onc erned. Funds  rec eived or 

c ha rged to the a c c ount in a  c urrenc y for whic h no c orres ponding c urrenc y a c c ount exis ts  m a y, a t the B a nk's  dis c retion, 

be c redited or debited to a n exis ting a c c ount, where no other a rra ngem ent ha s  been a greed with the c ontra c tua l pa rtner 

or if the C lient did not provide ins truc tions  on tim e. 

11. Inte re s t, fe e s , ta xe s  a nd dutie s  

The B a nk s ha ll c ha rge a  fee for individua l s ervic es , whic h s ha ll ta ke the form  of interes t, c om m is s ion, etc .; thes e a re  

s hown in the c urrent lis t of c ha rges , whic h is  publis hed a t www.belleriveba nking.c h/genera l a nd m a y be obta ined from  

the B a nk in writing. The B a nk s ha ll ha ve the power to debit a n  a c c ount of the C lient’s  with a ny c ha rges  tha t m a y be a ppli-

c a ble. The C lient‘s  a c c ount m a y a ls o be debited with a ny extra ordina ry expenditure inc urred by the B a nk a nd pa ym ents  

to a ny third pa rties  involved. 

http://www.bellerivebanking.ch/general
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The B a nk res erves  the right to a lter its  fees  a t a ny tim e, s pec ific a lly in the event of c ha nged m a rket c onditions  or other 

objec tive c irc um s ta nc es , a nd to introduc e new fees  (inc luding nega tive interes t ra tes  on c redit ba la nc es /c redit ba la nc e 

fees ) a nd s ha ll notify the C lient thereof in writing or s om e other s uita ble m a nner. They s ha ll be deem ed a pproved unles s  

the C lient gives  notic e of term ina tion for the produc t or s ervic e in ques tion within 30 da ys  of a nnounc em ent. Any notic e 

or withdra wa l periods  s pec ified in s pec ia l c onditions    or a greem ents  a re res erved. T he B a nk m a y tier interes t ra tes      de-

pending on the a m ount of the c redit ba la nc e. 

In the event tha t a  c redit lim it is  exc eeded, a n a c c ount overdra wn or unpa id interes t on a  loa n is  overdue (defa ult by the 

debtor), a dditiona l interes t s ha ll be c ha rged a t a  ra te  determ ined by the B a nk with effec t from  the da te in ques tion a nd in 

a c c orda nc e with the a c c ount rela tions hip. 

All ta xes  a nd duties  s ha ll be pa ya ble by the C lient. Any ta xes  a nd duties  c ha rged to or by the B a nk in c onnec tion with the 

C lient‘s  bus ines s  rela tions hip with it, or whic h the B a nk is  obliged to reta in by S wis s  la w, interna tiona l trea ties  or c ontra c -

tua l a greem ent with foreign a genc ies  (e.g. withholding ta x  under the US  Foreign Ac c ount Ta x C om plia nc e Ac t, FATC A) 

s ha ll be borne by or m a y be pa s s ed on to the C lient, a s  m a y c os ts  inc urred by the B a nk. 

12. B ills  of e xc ha nge , c he que s  a nd s im ila r ins trum e nts  

The B a nk is  entitled to redebit the proc eeds  of a ny provis iona lly dis c ounted or c redited bills  of exc ha nge, c heques  a nd 

other ins trum ents  not yet pa id by the debtor. Until the C lient's  debit ba la nc e ha s  been s ettled, however, the B a nk s ha ll re-

ta in the right to c la im  pa ym ent of the full a m ount of the bills , c heques  a nd a ny other ins trum ents , inc luding a ll inc identa l 

c la im s , a ga ins t a ny pa rty lia ble under thes e ins trum ents . 

The C lient s ha ll be lia ble for a ny los s  a ris ing in c onnec tion with the c ollec tion of a  c ounterfeit or forged c heque, provided 

the B a nk ha s  exerc is ed norm a l due c a re a nd diligenc e. 

13. B a nk-c lie nt c onfide ntia lity a nd da ta  prote c tion 

The B a nk s ha ll ens ure ba nk-c lient c onfidentia lity a nd da ta  protec tion by m ea ns  of a ppropria te m ea s ures . The C lient re-

lea s es  the B a nk from  its  duty of ba nk s ec rec y a nd da ta  protec tion a nd a grees  to the following proc es s ing of their da ta : 

a) To the extent nec es s a ry to protec t the legitim a te interes ts  of the B a nk, in pa rtic ula r: 

- where the C lient threa tens  or brings  c ourt proc eedings  or c rim ina l c ha rges  a ga ins t the B a nk (inc luding a s  a  third pa rty) 

or m a kes  other reports  a ga ins t it to the public  a uthorities  in S witzerla nd or a broa d; 

- to s ec ure or enforc e the B a nk‘s  c la im s  on the C lient a nd rea lis e c olla tera l provided by the C lient or a  third pa rty (where  

the c olla tera l wa s  provided by a  third pa rty for c la im s  on the C lient) in S witzerla nd or a broa d; 

- when c ollec ting a m ounts  owed to the B a nk by the C lient in S witzerla nd a nd a broa d; 

- in the event of public  a c c us ations  m a de by the C lient a ga ins t  the B a nk, whether in the m edia  or to public  a uthorities  in 

S witzerla nd or a broa d; 

b) To c a rry out tra ns a c tions  a nd s ervic es , es pec ia lly thos e with a  foreign c onnec tion, e.g. pa ym ents , s ec urities  tra ding 
a nd c us tody, deriva tives  a nd c urrenc y tra ns a c tions  the B a nk provides  for its  c lients . 

In this  rega rd the B a nk s ha ll be both a uthoris ed a nd ins truc ted to dis c los e inform a tion to third pa rties  in S witzerla nd a nd   

a broa d tha t a re involved in s uc h tra ns a c tions  (e.g. exc ha nges ,       brokers , ba nks , tra ns a c tion regis ters , c lea ring hous es  a nd 

depos itories , is s uers , a uthorities  or the repres enta tives  thereof a nd a ny other third pa rties  involved). The c orres ponding 

dis c los ure of da ta  m a y rela te to the C lient a nd a s s oc ia ted third pa rties , e.g. benefic ia l owners . S uc h dem a nds  m a y a ris e 
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under dom es tic  or foreign la w, s elf-regula tion, m a rket pra c tic e or the term s  of is s uers , s ervic e providers  a nd other pa rties  

the B a nk depends  on to proc es s  s uc h tra ns a c tions  a nd s ervic es . The C lient s ha ll a llow the B a nk to dis c los e this  da ta  in 

its  own na m e a nd on beha lf of the third pa rties  c onc erned a nd s ha ll s upport the B a nk in c om plying with s uc h require-

m ents . The B a nk is  under no obliga tion to exec ute tra ns a c tions  or s ervic es  if the C lient revokes  or refus es  c ons ent or c o-

opera tion. 

c) To provide its  s ervic es  a nd for its  own or lega lly pres c ribed purpos es . Thes e inc lude, a m ong others , the m a na gem ent of 

the bus ines s  rela tions hip, m a rketing, s ec urity purpos es  (e.g. to protec t c lients  a nd the B a nk a ga ins t a bus ive or c rim ina l 

a c tivities ), produc t developm ent, the c om ba ting of m oney la undering a nd fra ud, the fulfilm ent of lega l or s upervis ory ob-

liga tions  to provide inform a tion a nd offic ia l ins truc tions , a nd the a utom a tic  exc ha nge of inform a tion with foreign ta x a u-

thorities . The following da ta  in pa rtic ula r is  c onc erned: m a s ter da ta , fina nc ia l da ta  (e.g. a s s et a nd produc t da ta , a c c ount 

a nd c us tody a c c ount m ovem ents , tra ns a c tion a nd pa ym ents  da ta  inc luding c om ponents  thereof), a nd da ta  rega rding 

c lient    requirem ents . 

W here da ta  proc es s ing is  a s s oc ia ted with a  s ervic e or produc t it is  deem ed a c c epted by the C lient if the C lient purc ha s es  

the s ervic e or produc t. This  c ons ent extends  to rela ted da ta  proc es s ing for m a rketing purpos es  unles s  the C lient objec ts . 

W here third pa rties  (e .g. pa rtner/s pous e, a dvis or)  a re a ffec ted by da ta  proc es s ing, the C lient m us t ens ure they c ons ent. 

The C lient a c knowledges  tha t da ta  tra ns m itted a broa d will no  longer be protec ted under S wis s  la w but is  s ubjec t to the 

la w  of the c ountry c onc erned, a nd tha t foreign la ws  a nd offic ia l orders  m a y require tha t s uc h da ta  be pa s s ed on to a u-

thorities    or to other third pa rties . 

C lient da ta  m a y be dis c los ed over a ll c ha nnels  of c om m unic a tion the B a nk deem s  a ppropria te. 

14. C om plia nc e  w ith le ga l provis ions  

The C lient s ha ll be res pons ible for c om plia nc e with the provis ions  of both S wis s  a nd foreign la ws  a nd regula tions  a ppli-

c a ble to the C lient. This  inc ludes  the res pons ibility of the C lient a nd the benefic ia l ow ner to c om ply with S wis s  a nd foreign 

ta x obliga tions  a s  well a s  a ll other requirem ents  to dis c ha rge regula tory dis c los ure obliga tions  in res pec t of the C lient's  

a s s ets , inc om e a nd individua l tra ns a c tions . 

The B a nk m a y res tric t the us e of s ervic es  a nd produc ts  where this  is  required to c om ply with lega l a nd regula tory provi-

s ions . In pa rtic ula r, the B a nk m a y dec line to a c c ept c a s h tra ns a c tions . In a ddition, the B a nk m a y c la im  full c om pens a tion 

from  the C lient for a ny los s  c a us ed by the C lient due to non-c om plia nc e with S wis s  a nd foreign la ws  a nd regula tions . The 

B a nk s ha ll ha ve a  right of lien on the C lient's  a s s ets  in res pec t of s uc h c la im s , even if the c la im s  of the B a nk ha ve not yet 

fa llen due. In a ddition, the B a nk s ha ll be entitled to debit the C lient's  a c c ount to s ettle s uc h c la im s .  

15. T e rm ina tion of bus ine s s  re la tions  

B oth the B a nk a nd the C lient m a y term ina te the ba nking rela tions hip a t a ny tim e with im m edia te effec t without s ta ting 

rea s ons . In pa rtic ula r, the B a nk m a y c a nc el c redit lim its  a t a ny tim e a nd dec la re their ba la nc es  pa ya ble with im m edia te 

effec t, s ubjec t to a ny s pec ia l a greem ents  a nd term ina tion provis ions  a pplic a ble to spec ific  produc ts . If the bus ines s  rela -

tions hip is  term ina ted, the C lient s ha ll be obliged to inform  the B a nk where the a s s ets  depos ited with the B a nk or the 

c redit ba la nc e(s ) a re to be tra ns ferred. If the C lient om its  to do this , the B a nk m a y, a fter a n a ppropria te dea dline, phys ic a l-
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ly deliver the a s s ets  or liquida te them  a nd s end the proc eeds  a nd a ny c redit ba lanc e s till rem a ining to the C lient's  la s t 

known a ddres s  in the form  of a  c heque in a  c urrenc y of the B a nk's  c hoic e. 

16. S a turda ys  c la s s ifie d a s  public  holida ys  

In a ll bus ines s  dea lings  with the B a nk, S a turda ys  s ha ll be deem ed to be public  holidays . 

17. R e c ording of te le phone  c onve rs a tions  

The C lient hereby expres s ly a uthoris es  the B a nk to rec ord telephone c onvers a tions  between them s elf a nd the B a nk, 

without prior notific a tion or a dditiona l a uthoris a tion, for evidentia l or qua lity c ontrol purpos es . 

18. O uts ourc ing of bus ine s s  a re a s  a nd s e rvic e s  

The B a nk m a y outs ourc e bus ines s  a rea s  a nd s ervic es  (e.g. pa ym ent tra ns a c tions , a c c ount a nd c us tody a c c ount 

m a intena nc e, s toc k m a rket a nd foreign exc ha nge tra ding, a c c ounting, inform a tion tec hnology, da ta  s tora ge, interna l 

a udit, printing a nd s ending of ba nk doc um ents ) to dom es tic  s ervic e providers . Thes e m a y in turn us e other dom es tic  or 

foreign s ervic e providers . O uts ourc ing m ea ns  tha t ba nk c lient da ta  m a y be tra ns m itted to dom es tic  a nd foreign s ervic e 

providers .  

19. D e a ling w ith c onflic ts  of inte re s t  

The B a nk s ha ll ta ke a ppropria te orga nis a tiona l s teps  to a void c onflic ts  of interes t with its  c lients  when providing s ervic es . 

W here this  is  not pos s ible  it s ha ll dis c los e s uc h c onflic ts  to the c lient c onc erned. Further inform a tion a bout dea ling with 

c onflic ts  interes t is  publis hed a t www.belleriveba nking.c h/ lega l a nd m a y be obta ined from  the B a nk in writing.  

20. Am e ndm e nts  to the  Ge ne ra l T e rm s  a nd C onditions  of B us ine s s  

The B a nk res erves  the right to a m end a t a ny tim e the G enera l Term s  a nd C onditions  of B us ines s  a s  well a s  other term s  

a nd c onditions  a nd regula tions  of the B a nk. The a m endm ents   s ha ll be c om m unic a ted to the C lient in a  s uita ble m a nner 

a nd  s ha ll be deem ed to ha ve been a pproved if no objec tion is  rec eived within 30 da ys  of a nnounc em ent. If the C lient ob-

jec ts , they m a y term ina te the bus ines s  rela tions hip with im m edia te  effec t. Any notic e or withdra wa l periods  s pec ified in   

s pec ia l c onditions  or a greem ents  a re res erved. 

21. P re ve ntion of dorm a nt a c c ounts  

The C lient s ha ll m a ke a ll rea s ona ble efforts  to m a inta in c onta c t with the B a nk or to res tore  c onta c t if it is  los t. The C lient 

dec la res  tha t they ha ve rea d a nd a gree to the c ontents  of the inform a tion s heet "P revention of dorm a nt a s s ets ". 

The fees  c us tom a rily c ha rged by the B a nk s ha ll a ls o a pply to dorm a nt a s s ets . In a ddition, the B a nk m a y c ha rge the C lient 

for a ny c os ts  inc urred for inves tiga tions  of dorm a nt a s s ets  a s  well a s  a  fee for the s pec ia l trea tm ent a nd m onitoring of 

dorm a nt a s s ets . Any a c c ounts  with a  debit ba la nc e s ha ll be a utom a tic a lly c los ed. 

22. Applic a ble  la w  a nd juris dic tion 
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All lega l rela tions hips  between the C lient a nd the B ank s ha ll be governed by a nd c ons trued exc lus ively in ac c orda nc e 

with the s ubs ta ntive la w s  of S witzerla nd, without rega rd to the c onflic t of la ws  provis ions  of S wis s  interna tiona l priva te 

la w. This  a pplies  s pec ific a lly for s ec urities  held with interm edia ries  (Art. 108c  S wis s  Federa l Ac t on Interna tiona l P riva te 

La w (IP R G ) in c onjunc tion with Art. 4 of the H a gue C onvention on the la w a pplic a ble to c erta in rights  in res pec t of s ec uri-

ties  held with a n interm edia ry). 

The pla c e of perform a nc e a nd debt c ollec tion for c lients  dom ic iled or res ident outs ide S witzerla nd a s  well a s  the pla c e of 

juris dic tion for a ll proc eedings , rega rdles s  of the pla c e of dom ic ile or res idenc e of the C lient, is  Zuric h 1, unles s  a ny other 

pla c e of juris dic tion is  required by la w. The C lient elec ts  the B a nk a s  their s pec ia l dom ic ile for the perform a nc e of a ll obli-

ga tions . The B a nk res erves  the right to ta ke lega l a c tion a ga ins t the C lient in the c ourt ha ving juris dic tion in the C lient's  

pla c e of res idenc e or dom ic ile or in a ny other c ourt of c om petent juris dic tion. S wis s  la w s ha ll a ls o a pply in s uc h c irc um -

s ta nc es . 

23. E ntry into forc e 

Thes e G enera l Term s  a nd C onditions  of B us ines s  s ha ll enter into forc e on 1.3. 2023 a nd s ha ll s upers ede a ll prior vers ions . 
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S a fe  C us tody R e gula tions  

A. G e ne ra l inform a tion 

1. S c ope  

The S a fe C us tody R egula tions  govern the s a fe  c us tody a nd a dm inis tra tion of a s s ets  a nd property ("S a fe C us tody As s ets ") 

by the B a nk.  

2. S a fe  C us tody As s e ts  

S a fe C us tody As s ets  a re m oney m a rket a nd c a pita l m a rket inves tm ents  a s  well a s  fina nc ia l m a rket ins trum ents  s uc h a s  

s toc ks , bonds , m oney m a rket pa per, P fa ndbriefe, m ortga ges , etc ., in the form  of s ec urities , book-entry s ec urities  of a ll 

types , or a s  interm edia ted s ec urities  held for s a fe  c us tody a nd a dm inis tra tion in a n open c us tody a c c ount.  

The B a nk ha s  the right to refus e S a fe C us tody As s ets , without s ta ting a  rea s on. In a ddition, the B a nk m a y a ls o reques t a t 

a ny tim e tha t S a fe C us tody As s ets  held in s a fe  c us tody be im m edia tely returned.  

The C lient s ha ll not ha ve a ny a c c es s  to the loc a tion in whic h the S a fe C us tody As s ets  a re held. 

3. Applic a tion of the  G e ne ra l T e rm s  a nd C onditions  of B us ine s s  

In a ddition to the S a fe C us tody R egula tions , the B a nk's  G enera l Term s  a nd C onditions  of B us ines s  a nd a ny s pec ia l c on-

tra c tua l a greem ents  s ha ll a pply to a ll c us tody a c c ounts . 

4. Ve rific a tion of S a fe  C us tody As s e ts  

The B a nk m a y, but is  not required to, verify whether the S a fe C us tody As s ets  depos ited by the C lient or third pa rties  a re  

genuine, or a rra nge for third pa rties  in S witzerla nd or a broa d to c hec k whether they a re genuine, but s ha ll not a c c ept a ny 

lia bility in res pec t thereof.  

In this  c a s e, the B a nk s ha ll exec ute s a le a nd delivery orders  a nd perform  a ny a dm inis tra tive a c ts  only a fter the verific a tion 

proc es s  a nd a ny nec es s a ry re-regis tra tion ha s  been c om pleted. If, due to s uc h verific a tion, a dm inis tra tive a c ts  or orders  

a re dela yed or c a nnot be c a rried out, a ny res ulting los s  or da m a ge s ha ll fa ll to the C lient, unles s  the B a nk ha s  fa iled to 

exerc is e the a ppropria te s ta nda rd of c a re a nd diligenc e c us tom a ry in the bus ines s . Any c os ts  inc urred a s  a  res ult of the 

verific a tion proc es s  s ha ll be pa id by the C lient. 

5. S a fe  c us tody 

The B a nk underta kes  to hold, or to a rra nge for a  third pa rty to hold, the c us tody a c c ounts  entrus ted to it in a  s ec ure pla c e, 

exerc is ing the a ppropria te s ta nda rd of due c a re a nd diligenc e. 

 

 

6. C us tody a c c ount s ta te m e nts  
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The B a nk s ha ll periodic a lly provide to the C lient - us ua lly a t the end of the yea r - a  s ta tem ent of the S a fe C us tody As s ets  

held. The s ta tem ent m a y a ls o inc lude a s s ets  tha t a re  not c overed by the genera l c us tody a c c ount regula tions  a nd other 

inform a tion. The C lient s ha ll rec eive doc um ents  evidenc ing the a s s ets  a nd m ovem ents  of a s s ets  on the c us tody a c c ount 

s uc h a s  s ta tem ents , rec eipts , buy a nd s ell c onfirm a tions , etc . Thes e doc um ents  a re neither tra ns fera ble nor c a n they be 

pledged. W hen objec ts  held in s a fekeeping a re delivered, the rec ipient is  required to s ign a  rec eipt. P hys ic a l deliveries  of 

a s s ets  or the tra ns fer of c us tody a c c ounts  require written ins truc tions  from  the C lient. 

Interm edia ted s ec urities  will not be des c ribed a s  s uc h in s ta tem ents  or other notific a tions  from  the B a nk. 

Va lua tions  of S a fe  C us tody As s ets  s ha ll be ba s ed on non-binding a pproxim a te pric es , whic h s ha ll be obta ined by the 

B a nk from  s ta nda rd s ourc es  of inform a tion in the ba nking s ec tor. The B a nk a c c epts  no lia bility in res pec t of the ac c ura c y 

of va lua tions  a nd, in genera l, in res pec t of the inform a tion c onta ined in the s ta tem ent. 

The s ta tem ent is  deem ed to be a pproved unles s  the C lient ra is es  a  c om pla int im m edia tely upon rec eipt, but no later tha n 

30 c a lenda r da ys  from  the da te it wa s  s ent. 

7. R e gis tra tion of S a fe  C us tody As s e ts  

S a fe C us tody As s ets  held in regis tered form  s ha ll be regis tered in the a pplic a ble regis ter (for exa m ple in the s ha re regis -

ter), provided the C lient ha s  gra nted a ppropria te a uthoris a tion. Ac c ordingly, a ny da ta  rec eived for regis tra tion purpos es  

(in pa rtic ula r the na m e a nd a ddres s  of the C lient or of the pers on/c om pa ny notified for regis tra tion) s ha ll be dis c los ed to 

the pa rty res pons ible (c om pa ny, regis tra r, etc .)  a nd to a ny third pa rties  tha t ha ve a c c es s  to s uc h da ta . 

The B a nk m a y, but it is  not required to, regis ter the S a fe C us tody As s ets  a t the expens e a nd ris k of the C lient, but a ls o in 

its  own na m e or in the na m e of a  third pa rty, es pec ia lly if regis tra tion in the na m e of the C lient is  not c us tom a ry or would 

be im pos s ible. 

8. S e ve ra l c us tody a c c ount holde rs  

A c us tody a c c ount m a y be s et up by s evera l C lients . In s uc h c irc um s ta nc es , the releva nt rights  of dis pos a l s ha ll be de-

fined in s pec ia l a greem ents . In the a bs enc e of s uc h a greem ents , the C lients  s ha ll only be entitled to dis pos e of the a s s ets  

jointly. The C lients  s ha ll be jointly a nd s evera lly lia ble for a ny c la im s  of the B a nk a ris ing from  the c us tody of the a s s ets . 

9. C us tody fe e s , c om m is s ions , ta xe s  etc . 

C us tody fees  s ha ll be c ha rged a nd debited on the ba s is  of the c urrently va lid s c hedule of c ha rges . This  is  publis hed a t 

www.belleriveba nking.c h/genera l a nd m a y be obta ined from  the B a nk in writing. The B a nk s ha ll c ha rge s epa ra tely for 

a ny c os ts  inc urred in c onnec tion with a dm inis tra tive a c tions  (c ollec ting inc om e a nd c a pita l due, exerc is ing s ubs c ription 

rights , s toc k s plits , etc .) a nd a ny exc eptiona l work underta ken. The B a nk res erves  the right to a m end its  s c hedule of 

c ha rges  a t a ny tim e. The C lient s ha ll be inform ed of s uc h a m endm ents  in a n a ppropria te m a nner. They s ha ll be deem ed 

a pproved unles s  the C lient gives  notic e of term ina tion for the produc t or s ervic e in ques tion within 30 da ys  of a nnounc e-

m ent. Any notic e or withdra wa l periods  s pec ified in s pec ia l c onditions  or a greem ents  a re res erved. Ta xes , duties  a nd ex-

pens es  s uc h a s  pos ta ge etc . s ha ll be borne by the C lient. 

10. D is tribution fe e s  a nd othe r pe c unia ry be ne fits  

http://www.bellerivebanking.ch/general
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The B a nk m a y rec eive dis tribution fees  or other pec unia ry be nefits  (hereina fter referred to a s  « rem unera tion» ) from  third 

pa rties  in c onnec tion with the dis tribution of c ollec tive inves tm ents  a nd other fina nc ia l ins trum ents . The B a nk periodic a lly  

pa s s es  on the rem unera tion rec eived to its  c lients . 

Further inform a tion a bout this  is  publis hed a t www.belleriveba nking.c h/lega l a nd m a y be obta ined from  the B a nk in writ-

ing. 

11. M a rket offe rs  

W hen m a na ging c lient a s s ets , the B a nk c ons iders  direc t inves tm ents  a nd fina nc ia l ins trum ents  from  of c a refully s e lec ted 

third-pa rty providers  inc luded in the inves tm ent univers e defined by the B a nk its elf. The B a nk its elf does  not offer its  own 

produc ts . The B a nk m a y nevertheles s  ins truc t third-pa rty providers  to prepa re individua l inves tm ent s olutions  for the C li-

ent (e.g. s truc tured produc ts ) a nd us e thes e m a na ging the a s s ets . The is s uer of s uc h fina nc ia l ins trum ents  is  a lwa ys  a n-

other fina nc ia l s ervic es  provider. Deta iled inform a tion a bout this  is  publis hed a t www.belleriveba nking.c h/lega l a nd m a y 

be obta ined from  the B a nk in writing. 

If the C lient is s ues  buy a nd/or s ell orders  (“exec ution-only” orders ), they m a y a ls o c hoos e fina nc ia l ins trum ents  tha t a re  

not pa rt of the inves tm ent univers e; the C lient is  res pons ible for m a king their own c hec ks  a s  to whether s uc h orders  m eet 

their inves tm ent needs . The B a nk does  not c a rry out a n a ppropria tenes s  c hec k or s uita bility tes t for exec ution-only or-

ders . This  inform a tion is  only provided here a nd will not be repea ted a t the tim e of s uc h tra ns a c tions . The B a nk does  not 

offer a ny inves tm ent a dvic e a nd a c c epts  no lia bility for the C lient‘s  inves tm ent dec is ions . 

12. R is ks  involve d in tra ding fina nc ia l ins trum e nts  

Tra ding fina nc ia l ins trum ents  c a n be a s s oc ia ted with c ons idera ble ris ks . N ot only c a n it res ult in the tota l los s  of the in-
ves tm ent, but in s om e c a s es  it m a y enta il a n obliga tion to m a ke further pa ym ent. 

B efore the C lient is s ues  a n order to the B a nk or obta ins  a  fina nc ia l s ervic e they m us t inform  them s elves  on the ba s is  of 

the broc hure “R is ks  Involved in Tra ding F ina nc ia l Ins trum ents ” publis hed by the S wis s  B a nkers  As s oc ia tion a s  well a s  the 

produc t-s pec ific  inform a tion a bout the c onditions  a nd ris ks  a s s oc ia ted with tra ding fina nc ia l ins trum ents . They 

a c knowledge tha t the B a nk m a y exec ute their orders  a nd perform  the c orres ponding purc ha s e tra ns a c tions  without fur-

ther c la rific a tion rega rding the genera l or s pec ific  ris ks  of the releva nt fina nc ia l ins trum ent. 

The broc hure a nd produc t inform a tion a re publis hed a t www. belleriveba nking.c h/legal a nd 

gkb.c h/produktinform a tionen a nd m a y be obta ined from  the B a nk in writing. 

 

 

13. T ra ns pa re nc y a nd dilige nc e  in c lie nt orde rs  

The B a nk exec utes  c lient orders  diligently a nd in the bes t interes ts  of its  c lients  in a c c orda nc e with the exec ution polic y 

of the B a nk. The princ iples  the B a nk a dheres  to in exec uting its  c lients ‘ orders  a re s um m a ris ed in the B es t E xec ution P ol-

ic y. This  is  publis hed a t ww w.belleriveba nking.c h/lega l a nd m a y be obta ined from  the B a nk in writing. 

14. P roc e s s ing, c ha nging a nd re je c ting c lie nt orde rs  

http://www.bellerivebanking.ch/legal
http://www.bellerivebanking.ch/legal
http://www.bellerivebanking.ch/legal
http://www.bellerivebanking.ch/legal
http://gkb.ch/produktinformationen
http://www.bellerivebanking.ch/legal
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S toc k m a rket orders  a re not proc es s ed a nd pos ted a round the c loc k. They m a y be dela yed, for exa m ple, by tec hnic a l 

proc es s ing, public  holida y regula tions  or the tra ding hours  or da ys  of the exc ha nge c onc erned. 

The C lient a c knowledges  tha t a  s toc k m a rket order c a n only be c ha nged or c a nc elled if it ha s  not a lrea dy been exec uted, 

either fully or in pa rt, by the releva nt tra ding pa rtner or s ys tem . If the tra ding pa rtner or s ys tem  is  una ble to proc es s  the 

c ha nge or c anc ella tion in tim e with the c us tom a ry level of c a re on the pa rt of the B a nk, it s ha ll be deem ed to ha ve been 

rec eived too la te by the B a nk. 

The B a nk m a y pos tpone the exec ution of a  c lient order s o a s  to c la rify the ba c kground. If there a re indic a tions  of m a rket 

a bus e or other unla wful c onduc t, the C lient’s  order will not be exec uted. 

The B a nk a c c epts  no lia bility for orders  tha t a re not exec uted on tim e or for los s  or da m a ge (in pa rtic ula r exc hange ra te 

los s es ), provided it ha s  exerc is ed due diligenc e. 

15. R e turn a nd s e nding of S a fe  C us tody As s e ts  /  tra ns port ins ura nc e  

S a fe C us tody As s ets  s ha ll be returned within the us ua l delivery tim es c a les  a t the B a nk's  m a in offic e. If, by wa y of exc ep-

tion, S a fe C us tody As s ets  a re dis pa tc hed, the dis pa tc h s ha ll be a t the expens e (inc luding with res pec t to ins ura nc e) a nd 

ris k of the C lient. If there a re no pa rtic ula r ins truc tions  from  the C lient, the B a nk s ha ll a rra nge the nec es s a ry ins ura nc e a nd 

m a ke s uc h dec la ra tions  of va lue a s  it s ees  fit, ins ofa r a s  this  is  us ua l a nd c a n be done under its  own ins ura nc e with a  

S wis s  ins ura nc e c om pa ny. 

16. M e a s ure s  to be ta ke n by the  C lie nt 

The C lient s ha ll be s olely res pons ible for ta king a ny m ea s ures  tha t m a y be required to ens ure c om plia nc e with S wis s  or 

foreign lega l obliga tions  in c onnec tion with the a s s ets  held in s a fekeeping with the B a nk. This  inc ludes , for exa m ple, dis -

c los ure requirem ents  in c onnec tion with a ny lim its  pres c ribed by la w a nd/or in the a rtic les  of a s s oc ia tion in res pec t of 

c a pita l inves tm ents  in lis ted c om pa nies  or the obliga tion to s ubm it a  ta keover offer.  

The B a nk ha s  the right to refus e to perform , either fully or pa rtia lly, a dm inis tra tive a c tions  a nd exec ute other tra ns a c tions  

rela ted to the S a fe  C us tody As s ets  tha t c ould res ult in dis c los ure or reporting obliga tions  for the B a nk. 

It is  a ls o the C lient's  s ole  res pons ibility to c om ply with S wis s  or foreign la w  in res pec t of a ny tra ns a c tions  the C lient ha s  

exec uted or orga nis ed for the S a fe C us tody As s ets  or in res pec t of a ny res tric tions  tha t a pply to them , to m eet a ny c ondi-

tions  or to obta in a ny a pprova ls  tha t a re required. 

The C lient is  res pons ible for obta ining the requis ite inform a tion in c onnec tion with s uc h obliga tions  a nd res tric tions . 

The B a nk s ha ll only dis c los e inform a tion or is s ue reports  a bout the C lient if required to do s o under a pplic a ble S wis s  or 

foreign la w. The B a nk dis c la im s  a ll lia bility in res pec t thereof.  

The C lient s ha ll indem nify the B a nk from  a nd a ga ins t a ny los s  tha t m a y be s uffered by the B a nk a nd/or the B a nk's  c lients  

due to a ny brea c h of S wis s  or foreign lega l obliga tions  on the pa rt of the C lient (s ee in pa rtic ula r the m ore deta iled provi-

s ions  of the G enera l Term s  a nd C onditions  of B us ines s ). 

17. Lia bility  
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E xc ept a s  otherwis e provided in the G enera l Term s  a nd C onditions  of B us ines s  a nd thes e S a fe C us tody R egula tions , the 

B a nk s ha ll hold in s a fekeeping a nd a dm inis ter the S a fe C us tody As s ets  with the a ppropria te s ta nda rd of due c a re a nd dil-

igenc e. 

18. Am e ndm e nts  to the s e provis ions  

The B a nk res erves  the right to a m end thes e S a fe  C us tody R egula tions  a t a ny tim e. Am endm ents  s ha ll be c om m unic a ted 

to the C lient in a  s uita ble m a nner a nd s ha ll be deem ed  to ha ve been a pproved if no objec tion is  rec eived within 30 

da ys  of a nnounc em ent. If the C lient objec ts , they m a y term ina te the bus ines s  rela tions hip with im m edia te  effec t. Any no-

tic e or withdra wa l periods  s pec ified in s pec ia l c onditions    or a greem ents  a re res erved. 

B . S pe c ia l c onditions  for ope n c us tody a c c ounts  

1. F orm  of s a fe ke e ping 

The B a nk s ha ll hold the a s s ets  a ttributa ble to the C lient in s a fekeeping in a n open c us tody a c c ount a nd s ha ll trea t the a s -

s ets  with the s a m e c a re a s  if they were its  own property.  

For fungible S a fe C us tody As s ets  the B a nk m a y us e a  c ollec tive c us tody a c c ount. P rec ious  m eta ls  will be held in a  c ollec -

tive c us tody a c c ount, unles s  s pec ia l ins truc tions  a re rec eived from  the C lient. 

The C lient hereby gives  perm is s ion for S a fe  C us tody As s ets  to be held a t a  third-pa rty depos ita ry in S witzerla nd or 

a broa d.  

The B a nk s ha ll be lia ble only for a ppropria te due c a re a nd diligenc e in the s elec tion a nd ins truc tion of the third-pa rty de-

pos ita ry a nd for ens uring ongoing c om plia nc e with s elec tion c riteria . The B a nk s ha ll not be res pons ible or liable in re-

s pec t of a ny third-pa rty depos ita ry where the S a fe  C us tody As s ets  a re  held upon the expres s  ins truc tions  of the C lient a t a  

depos ita ry tha t the B a nk ha s  not rec om m ended. 

The C lient hereby expres s ly gives  c ons ent to the s a fekeeping of foreign S a fe C us tody As s ets  a t a  third-pa rty depos ita ry 

outs ide S witzerla nd tha t is  not s ubjec t to a dequa te s upervis ion if no s uita ble  third-pa rty depos ita ry c a n be found in the 

m a rket or in the c ountry c onc erned. 

If it is  not c us tom a ry or im pos s ible for title to the S a fe  C us tody As s ets  to be ves ted in the C lient, the B a nk m a y regis ter the 

S a fe C us tody As s ets , or a rra nge for them  to be regis tered, in its  own na m e or in the na m e of a  third pa rty, but a lwa ys  for 

the a c c ount a nd a t the ris k of the C lient, a nd exerc is e the rights  a c c ruing therefrom , or a rra nge for s uc h rights  to be exer-

c is ed.  

The C lient s ha ll a c quire a nd only be entitled to the rights  tha t the B a nk its elf ha s  rec eived from  the third-pa rty depos ita ry 

by wa y of tra ns fer or c redit on the ba s is  of a pplic a ble foreign la w. If the repa tria tion of S a fe C us tody As s ets  held a broa d or 

the tra ns fer of proc eeds  from  s a les  is  diffic ult or im pos s ible, the B a nk is  only required to obta in a  proportiona l entitlem ent 

to the return of item s  depos ited or to pa ym ent on beha lf of the C lient a t a  depos ita ry or c orres pondent ba nk of the B a nk's  

c hoos ing in the loc a tion in whic h the S a fe C us tody As s ets  a re held, provided tha t a n entitlem ent to the return of item s  de-

pos ited or a n entitlem ent to pa ym ent exis ts  a nd is  a s s igna ble. 
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If lots  a re  dra wn for S a fe  C us tody As s ets  held by type, the dra wn lots  will be dis tributed a m ong the depos itors  by the B a nk 

us ing a  m ethod whic h gua ra ntees  a ll pa rtic ipa nts  the s a m e c ha nc e of c ons idera tion in the s ec ond dra wing a s  under the 

prim a ry dra wing. 

2. Adm inis tra tion 

In the a bs enc e of explic it ins truc tions  from  the C lient on the da te of depos it, the B a nk s ha ll be res pons ible for: 

a . the c ollec tion or rea lis a tion of interes t due, dividends  a nd c a pita l repa ym ents  on the bes t pos s ible term s ; 

b. the m onitoring of dra wings , redem ptions , c onvers ions , s ubs c ription rights  a nd a m ortis a tions  of s ec urities  on the ba s is  

of the public a tions  a t its  dis pos a l, but without a s s um ing a ny lia bility in res pec t thereof;  

c . obta ining new c oupon s heets  a nd exc ha nging interim  c ertific a tes  for definitive ones . 

S ubjec t to tim ely written ins truc tions  from  the C lient, the B a nk s ha ll a ls o be res pons ible for: 

a . c onvers ions ; 

b. pa ym ents  on s ec urities  tha t ha ve not been fully pa id up; 

c . rec eipt of interes t a nd pa ym ents  of princ ipa l on m ortga ge ins trum ents ; 

d. the exec ution of orders  in res pec t of s ec urities  offered in c onnec tion with public  ta keover offers , m ergers , s pin-offs , 

c onvers ions , res truc turing, etc ;  

e. the exec ution or purc ha s e/s a le of s ubs c ription rights  to new s ha res . If the B a nk does  not rec eive a ny ins truc tions  to 

the c ontra ry from  the C lient on the da y prior to the la s t tra ding da y of the s ubs c ription rights , it s ha ll be entitled to s ell 

the s ubs c ription right(s ) a t the bes t obta ina ble pric e. 

If enough tim e is  a va ila ble, the B a nk s ha ll inform  the C lient in a n a ppropria te m a nner, on the ba s is  of s ta nda rd s ourc es  of 

inform a tion in the ba nking s ec tor, a bout forthc om ing events  a nd s ha ll reques t the C lient to give ins truc tions  for a c tion. 

If the C lient does  not give the B a nk a ny ins truc tions , or the ins truc tions  or order do not rea c h the B a nk on tim e, the B a nk 

ha s  the right, but not the obliga tion, to a c t a t its  dis c retion for the a c c ount a nd a t the ris k of the C lient. In genera l, s ubs c rip-

tion rights  tha t a re not exerc is ed will be s old, a nd repurc ha s e, s wa p or c onvers ion offers  will not be a c c epted. 

If the B a nk purc ha s es  for the C lient's  a c c ount lis ted regis tered s ha res  or pa rtic ipa tion c ertific a tes  with lim ited tra ns fera bil-

ity, it s ha ll not be lia ble in res pec t of a ny c ons equenc es  of the is s uer withholding c ons ent to the tra ns fer of the s ec urities . 

If the is s uer requires  tha t the purc ha s er s ubm it a n a pplic a tion for regis tra tion a s  s ha reholder, the B a nk s ha ll not be lia ble 

if the c ontra c tua l pa rtner fa ils  to m a ke s uc h a pplic a tion. 

The B a nk is  not res pons ible for perform ing a dm inis tra tive a c ts  in res pec t of: 

a . c ouponles s  regis tered s ha res  if the B a nk is  not na m ed a s  the delivery a ddres s  for dividends  a nd dis tributions ; 

b. S a fe C us tody As s ets  tha t a re exc lus ively or prim a rily tra ded a broa d but by wa y of exc eption a re held in c us tody in 

S witzerla nd; 

c . m ortga ges  a nd ins ura nc e polic ies . 
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S a fe C us tody As s ets  a nd pa ym ents  a ris ing from  a dm inis tra tive a c ts  will be c redited to the C lient s ubjec t to c ollec tion; the 

B a nk m a y a ls o opt to c redit S a fe C us tody As s ets  a nd pa ym ents  only a fter they ha ve been rec eived. 

C redits  will be m a de on a  net ba s is , whic h m ea ns  a fter the deduc tion of ta xes , levies , retentions , fees , etc . For withholding 

ta x deduc tions  a  ta x c ertific a tion will be provided a s  pa rt of the norm a l reporting proc es s . 

As  a  genera l rule, the B a nk will not ta ke a ny a c tion (s uc h a s  c lient s egm enta tion a c c ording to withholding ta x s ta tus ) to 

reduc e the a m ount of withholding ta x the C lient m us t pa y. It is  the C lient's  s ole  res pons ibility to a s s es s  the ta x c ons e-

quenc es  of s pec ific  S a fe  C us tody As s ets  a nd the im pa c t on their overa ll ta x s itua tion, or ha ve a  ta x s pec ia lis t underta ke 

s uc h a s s es s m ent.  

The B a nk c a rries  out a ll its  a dm inis tra tive a c tions  on the ba s is  of s ta nda rd s ourc es  of inform a tion in the ba nking s ec tor. 

The B a nk is  entitled to rely on thes e s ourc es  of inform a tion a nd is  not required to obta in a dditiona l inform a tion from  pub-

lic  s ourc es  (s uc h a s  the internet or m edia ) or s pec ia l s ourc es  a nd/or forwa rd this  inform a tion to the C lient. 

It is  the C lient's  res pons ibility to enforc e a nd s a fegua rd a ny rights  a c c ruing from  S a fe  C us tody As s ets  in lega l, ins olvenc y, 

debt enforc em ent a nd s im ila r proc eedings  a s  well a s  to obta in a ny inform a tion required before or during s a id proc eed-

ings . 

3. C re dits  a nd de bits  from  c a pita l pa ym e nts , inte re s t c redits , othe r inc om e , fe e s  a nd e xpe ns e s  

C redits  a nd debits  of a m ounts  in foreign c urrenc y will be m a de in S wis s  fra nc s  unles s  the C lient ha s  given ins truc tions  to 

the c ontra ry in good tim e or ha s  a n a c c ount denom ina ted in the a ppropria te c urrenc y. If the C lient only ha s  a c c ounts  in 

third c urrenc ies , the B a nk m a y c redit or debit the a m ounts  in one of thes e c urrenc ies  a t its  a bs olute dis c retion. 

 

 

 

 

C . S pe c ia l c onditions  for s e a led c us tody a c c ounts  

1. S a fe kee ping 

The B a nk will a s  a  genera l rule not perform  a ny a dm inis tra tive a c ts  in rela tion to s uc h S a fe C us tody As s ets . T he B a nk 

m a y require the C lient to s ta te the c ontents  a nd their va lue. S ea led c us tody a c c ounts  m us t be s ea led in s uc h a  wa y tha t it 

is  norm a lly pos s ible to notic e whether they ha ve been opened or not. 

The C lient hereby a c knowledges  tha t va lua ble objec ts  or doc um ents  m a y not be kept in s ea led c us tody a c c ounts . 

2. C onte nts  

S ea led c us tody a c c ounts  s hould only c onta in doc um ents  or other s uita ble item s , not objec ts  whic h a re fla m m a ble or 

otherwis e ha za rdous  or fra gile or uns uita ble  for s a fekeeping in a  ba nk building. The C lient s ha ll be lia ble for a ny los s  or 

da m a ge a ris ing from  fa ilure to obs erve this  rule. 
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The B a nk res erves  the right to ins pec t the c ontents  of the c us tody a c c ount in the pres enc e of the C lient, a n a uthoris ed 

a gent or, if s o reques ted in writing by the C lient or a n authoris ed a gent, a  m em ber of E xec utive M a na gem ent a nd the 

hea d of Lega l, C om plia nc e & R is k. A report will be m a de of a ny a nd every ins pec tion, whic h will be filed in the C lient's  

rec ords . 

3. Lia bility 

If the B a nk fa ils  to exerc is e the s ta nda rd of c a re a nd diligenc e c us tom a ry in the bus ines s  in res pec t of the s a fekeeping of 

S a fe C us tody As s ets  held in a  s ea led c us tody a c c ount, the B a nk s ha ll be lia ble for a ny los s  tha t is  proven by the C lient, up 

to a  m a xim um  of the dec la red va lue. The lia bility of the B a nk s ha ll be lim ited in a ny c a s e to the dem ons tra ble va lue, or a  

m a xim um  of C H F  5,000. The B a nk s ha ll not be lia ble for a ny los s  res ulting, for exa m ple, from  forc e m a jeure, inc luding 

s torm s , ea rthqua kes  or fire  or from  a tm os pheric  c onditions , m a gnetic  fields  or s im ila r phenom ena .  

W hen withdra wing S a fe C us tody As s ets  the C lient s ha ll exa m ine whether the pa c ka ging ha s  been opened. If no im m edi-

a te c om pla int is  m a de or upon is s uing the rec eipt for return of the a s s ets , the B a nk s ha ll be exem pted from  a ny and a ll li-

a bility. 

4. Ins ura nc e  

R es pons ibility for ins uring the S a fe C us tody As s ets  lies  s olely with the C lient. 

5. E ntry into forc e 

Thes e S a fe C us tody R egula tions  s ha ll enter into forc e on 1.1.2022 a nd s ha ll s upers ede a ll prior vers ions . 

 


